
!

!

!

!

!

"#$%&&%#'()!*+!,(-.)!
/0+(!*+!10+)&!,#2%(-&!

!

!

!

!

!

!

3+&.0(!*+!4#5+0'!

"#$%&'!()!&*!+*&%,!-.#%/0,120*!*!3*24)&./*!

5)6.27!()!3*24)&./*!+*&%,!*&'!3*220'!)/!%/!#*24!4.#$*2,0,!
(8*4409!,2*/':)2'*&!*&!,)220,.20!

!

;)')#<2)!()!=>?@!

! !



!

!

A/()B!
» 00.! 60+7$8.-!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:!

» 01.! ;')0#*.22%<!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:!

:9:9! =-&!*+)+0$%'(')&!*+!-(!&(-.)!%!-(!&(-.)!2#$.'%)70%(!999999999999999999999999999999999999999999999999999999999999999999999999999!:!

:9>9! ?+&!2%.)()&!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!@!

:9@9! =-&!8(00%&!%!-A(22%<!2#$.'%)70%(!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!B!

» 02.! C.&)%D%2(2%<!%!D%'(-%)()!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!E!

» 03.! 3+)#*#-#F%(!%!$#*+-!#0F('%)G()%.!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!H!

» 04.! ?I'%+&!+&)0()JF%K.+&!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:B!

B9:9! ?I'%(!+&)0()JF%2(!$(02!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:B!

B9>9! ?I'%(!*A%')+05+'2%<!)+00%)#0%(-!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:B!

B9@9! ?I'%(!*A%')+05+'2%<!&+F#'&!+-!2%2-+!5%)(-!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:L!

B9B9! ?I'%(!*A%')+05+'2%<!&#80+!+-&!2#-M-+2)%.&!+'!&%).(2%<!$N&!*+&D(5#0%*(!99999999999999999999999999999999999!:L!

B9L9! ?I'%(!*A%'D#0$(2%<O!2#$.'%2(2%<!%!0+2+02(!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:L!

» 05.! ;')+05+'2%#'&!*+!&(-.)!2#$.'%)70%(!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:E!

;')+05+'2%#'&!(!-(!%'D7'2%(!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:E!

;')+05+'2%#'&!(!-A(*#-+&2J'2%(!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:H!

;')+05+'2%#'&!+'!(*#-+&2+')&!%!P#5+&!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!:Q!

;')+05+'2%#'&!+'!R+0&#'+&!(*.-)+&!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>S!

;')+05+'2%#'&!+'!R+0&#'+&!F0('&!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>>!

» 06.! 60+&&.R#&)!99999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>@!

=&R(%&!2#$.'%)(0%&!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>@!

T+2.0&#&!U.$('&!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>@!

;')+05+'2%#'&!2#$.'%)70%+&!999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>@!

,(-.)!+'!V(0W(!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>@!

» 07.! T+D+0J'2%+&!9999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999999!>L!

!

!



!

!

!

:!

!

» 00. C2)1#<%&!

?XYP.')($+')!*+!Z(02+-#'(!U(!R0+&!+-!4.#$2.#D'!()!,2)<*&&*2!$)2!2)(%02!&)'!()'0E%*&,*,'!)/!
'*&%,!+')0+!8(00%&! %!F0.R!&#2%(-&9!Y%W[!2#$R#0)(!0+D#0\(0! -(!*%&R#'%8%-%)()! %!K.(-%)()!*+-&!&+05+%&!
&('%)(0%&! R]8-%2&! (--7! #'! U%! U(! $N&! R0#8-+$+&! %! '+2+&&%)()&! *+! &(-.)O! R+0[! )($8N! %! &#80+)#)!
$%--#0(0!-+&!2#'*%2%#'&!*+!5%*(!K.+!*+)+0$%'+'!-(!&(-.)O!(R0#D.'*%')!-+&!R#-I)%K.+&!R]8-%K.+&!*+!
F(0(')%(! *+! *0+)&! &#2%(-&! 2#$! -X+*.2(2%<O! +-! )0+8(--O! +-&! %'F0+&&#&O! -XU(8%)()F+O! -(! 2.0(! %! -X+')#0'!
.0879!

=')0+! +-&! &+05+%&! (&&%&)+'2%(-&! %! -+&! R#-I)%K.+&! *+! *0+)&O! U%! U(! -X+&R(%! #'! &X.8%2(! (--[! K.+!
('#$+'+$! &(-.)! 2#$.'%)70%(^! $2.6)''0./*&'! ()! &81#<0,! ()! &*! '*&%,! $F<&04*! 0! &8*,)/409!
'*/0,120*!G%)! ,2)<*&&)/!)/!B*2B*!*#<!$2.6)''0./*&'!(8*&,2)'!1#<0,'H!)&!I)24)2!+)4,.2! 0!)&!
,)0B0,!'.40*&!()&'!<*220'!R+0!*.0!(!)+0$+!(22%#'&!K.+!$%--#0%'!-X+')#0'!&#2%(-!%!-+&!2(R(2%)()&!*+!
-+&! R+0&#'+&! R+0! $(')+'%0! .'! 8#'! +&)()! *+! &(-.)9! C.')! ($8! +-&! &+05+%&! &('%)(0%&! %! +-! *0+)! (!
2#'*%2%#'&!*+!5%*(!*%F'+&O! -(!&(-.)!2#$.'%)70%(!N&!.'(!*+! -+&!+&)0()JF%+&!K.+!Z(02+-#'(!0+D#0\(!
*+! $('+0(! +&R+2%(-! +'! +-&! 8(00%&! $N&! *+&D(5#0%)&O! ($8! -X#8P+2)%.! *+! 0+*.%0! -+&! *+&%F.(-)()&! +'!
&(-.)9!
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?(!&(-.)O!+')+&(!2#$!.'!+&)()!*+!2#$R-+)!8+'+&)(0!DI&%2O!$+')(-!%!&#2%(-O!%!'#!'#$N&!2#$!-A(8&J'2%(!
*X(D+22%#'&! #! $(-(-)%+&O! *+RJ'! *A.'! ($R-%! 5+')(--! *+! *+)+0$%'(')&O! -(! $(P#0%(! *+-&! K.(-&! +&)('!
D#0(! *+-! &%&)+$(! &('%)(0%! _3(0$#)! +)! (-9! >SSQ`9! =-&! (),)2#0/*/,'! '.40*&'! *+! -(! &(-.)! &<'! -+&!
2%02.$&)7'2%+&! +'! K.J! -+&! R+0&#'+&! '+%W+'O! 20+%W+'O! 5%.+'O! )0+8(--+'! %! +'5+--+%W+'9! YK.+&)+&!
2%02.$&)7'2%+&! &<'! +-! 0+&.-)()! *+! -(! *%&)0%8.2%<! *+-&! *%'+0&O! +-! R#*+0! %! +-&! 0+2.0&#&! +'! -A7$8%)!
$.'*%(-O!'(2%#'(-!%!-#2(-O!K.+!*+RJ'!D%'(-$+')!*+!-+&!R#-I)%K.+&!(*#R)(*+&9!!

=-! 2#'2+R)+! *+! &(-.)! 2#$.'%)70%(! +&)7! I')%$($+')! --%F()! (-! *+-&! (),)2#0/*/,'! '.40*&'! ()! &*!
'*&%,9!a('$()+%WO!+-!'0E/0604*,!0!&L*<*',!()!&*!'*&%,!4.#%/0,120*!&<'!+'2(0(!2#'D.&#&O!*+!$('+0(!
K.+!'#!U%!U(!.'(!*%&)%'2%<!2-(0(!+')0+!-(!&(-.)!2#$.'%)70%(!%!(-)0+&!2($R&!0+-(2%#'()&!*+!-(!&(-.)!
R]8-%2(O! -A()+'2%<! &('%)70%(O! -(! R(0)%2%R(2%<! 2#$.'%)70%(! #! +-! *+&+'5#-.R($+')! 2#$.'%)(0%9!
YK.+&)+&! &0#0,*40./'! )/! &*! ()60/0409! 0! 4.#$2)/'09! 4.#$*2,0(*! *+-! &%F'%D%2()! %! -A(8(&)! *+! -(!
&(-.)!2#$.'%)70%(!2#'&)%).+%W+'!.'(!8(00+0(!R+0!(-!20+%W+$+')!%! -A+D+2)%5%)()!*A(K.+&)!(8#0*()F+!
_4##*$('O!Z.''+--O!('*!6#&'+0!>S:B`9!

1+D%'%0! -(! &(-.)! 2#$.'%)70%(! 0+K.+0+%W! 2#'20+)(0! K.()0+! 2#'2+R)+&^! :`! 2#$.'%)()b! >`! &(-.)b! @`!
%')+05+'2%#'&! %!B`!$+)#*#-#F%(!*+!&(-.)!2#$.'%)70%(9!='2(0(!K.+! -(!4.#%/0,*,!+&!R#)!+')+'*0+!
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R+0! (2#'&+F.%0! 2('5%&! (! --(0F! )+0$%'%! +'! -(! &(-.)9! =&! 0+D+0+%W+'! (! -(! R#&)(! +'! $(0W(! *+! '#.&!
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'+2+&&%)+'! (8#0*()F+&! $.-)%2#$R#'+')! %! %')+0&+2)#0%(-&9! ,AU(! *#2.$+')()! -A+D+2)%5%)()!
*A%')+05+'2%#'&!2#$.'%)70%+&!(!'%5+--!R#8-(2%#'(-!R+0!(!-(!R0+5+'2%<!*+-!)(8(K.%&$+!_Z%F-('!+)!(-9!
>SSS`O! +-! 2#'&.$! (8.&%.! *A(-2#U#-! _m#-*+0! >SSS`O! +-! &#80+RJ&! _1#(l! +)! (-9! >SSE`O! -(! R072)%2(!
*A(2)%5%)()!DI&%2(!_m+()U!+)!(-9!>S:>`!%!-+&!%'D+22%#'&!*+!)0('&$%&&%<!&+W.(-!_3('U(0)!('*!m#-$+&!
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!
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?(!$(P#0!R(0)!*+-&!R0#8-+$+&!*+!&(-.)!*+!-+&!2%.)()&!&<'!()0%8.r8-+&!(!-+&!4./(040./'!()!:0(*!0!()!
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D#0)($+')!%'D-.+'2%(*(!R+0!-X+')#0'O!R+0!2#$#!5%.+'O!)0+8(--+'O!$+'F+'O!+&!$#.+'!#!F(.*+%W+'!+-!
&+.!)+$R&!*X#2%!-+&!R+0&#'+&9!YK.+&)+&!2#'*%2%#'&!*+!5%*(!*+R+'+'!R#2!*+!*+2%&%#'&!%'*%5%*.(-&!%!
+&)('! D#'($+')(-$+')!*+)+0$%'(*+&!R+0! D(2)#0&!&#2%(-&O! 2.-).0(-&O!+2#'[$%2&! %!$+*%($8%+')(-&9!
='! 2#'&+KiJ'2%(O! -+&! *+2%&%#'&! R#-I)%K.+&! K.+! %'D-.+%W+'! &#80+! -(! &(-.)! *+! -+&! R+0&#'+&! &<'O! '#!
'#$N&!'%!*+!$('+0(!$N&!&%F'%D%2()%5(!-+&!0+-(2%#'(*+&!($8!+-&!&+05+%&!#!-+&!R#-I)%K.+&!&('%)70%+&O!
&%'<!D#'($+')(-$+')!-+&!R0+&+&!+'!(-)0+&!&+2)#0&!2#$!&L)(%4*409H!)&!#)24*,!&*<.2*&H!)&'!')2:)0'!
'.40*&'H!&8%2<*/0'#)H!&8N*<0,*,E)!.!&)'!$.&D,0G%)'!(L!0##0E2*409O!+')0+!*A(-)0+&O!+'!-+&!K.(-&!+&!
F+'+0+'! #! )0('&$+)+'! -+&! *+&%F.(-)()&! &#2%(-&9! 6+0! (%W[O! (! Z,(Z! +-&! F0.R&! $#)#0&! %'2-#.+'!
0+R0+&+')(')&!*+!*%5+0&#&! &+2)#0&! %! +-&! *%(F'[&)%2&! %'2#0R#0+'! -A('7-%&%! *+-&!*+)+0$%'(')&!*+! -(!
&(-.)!*+!-A+')#0'!DI&%2!%!&#2%(-!#'!5%.+'!-+&!R+0&#'+&!_Y0)(G2#G!+)!(-O!>S:S`9!

@9 C*2,040$*409!(02)4,*!()!&*!4.#%/0,*,!(!)0(5N&!*+!5+r'&!%!5+r'+&O!F0.R&!%!+')%)()&!*+-!8(00%!
F+'+0(')!*%'7$%K.+&!&#&)+'%8-+&!+'!+-!)+$R&9!!

{&!%$R#0)(')!K.+!+-!8(00%!D(2%!&+.!+-!R0#P+2)+!*+!&(-.)!2#$.'%)70%(9!6+0!(%W[O!5+r'&!%!5+r'+&O!F0.R&!%!
+')%)()&! *+-! 8(00%! R(0)%2%R+'! +'! -(! R0+&(! *+! *+2%&%#'&! (-! F0.R! $#)#0O! (%WI! 2#$! +'! -(! *%(F'#&%O!
R0%#0%)G(2%<O! *+&+'5#-.R($+')! *+! -+&! %')+05+'2%#'&! %! -A(5(-.(2%<O! *+! $('+0(! K.+! +&! F+'+0%'!
*%'7$%K.+&!&#&)+'%8-+&!(!--(0F!)+0$%'%9!

B9 I2)<*&&!)/!B*2B*O!(R#0)(')!2(*(!%')+F0(')!*+!-(!W(0W(!e!&+05+%&O!5+r'()F+O!F0.R&!%!+')%)()&!e!+-&!
&+.&!(2)%.&!_U(8%-%)()&O!2#'+%W+$+')&O!0+2.0&#&O!+)29`!R+0!(!-X(&&#-%$+')!*+-&!#8P+2)%.&!
R-(')+P()&9!

=-&! *%5+0&#&! &+2)#0&! %! (F+')&! &#2%(-&! K.+! R(0)%2%R+'! +'! Z,(Z! *+&+'5#-.R+'! .'(! *%'7$%2(!
R(0)%2%R()%5(!+'!-(!K.+!2(*(&2]!(R#0)(!-(!&+5(!+WR+0)+&(!%!0+2.0&#&!*+!$('+0(!K.+!f)/,2)!,.,N.#!
6*/!,.,U!$)2R!/.!f,.,N.#!6*!()!,.,U9!

L9 O:*&%*409!'0',)#1,04*9!

Z,(ZO!'#!'#$N&!%$R.-&(!%')+05+'2%#'&!8(&(*+&!+'!-A+5%*J'2%(!R0J5%(O!&%'<!K.+!*:*&%*!4*(*'4%/*!
()! &)'! 0/,)2:)/40./'9! ='! (K.+--+&! K.+! &AU('! U(F.)! *+! *%&&+'h(0! *+! '#.! +&! R#0)+'! (! )+0$+!
$2.S)4,)'! 40)/,D604'! $)2! *:*&%*2! &*! '):*! )6)4,0:0,*,9! {&! +-! 2(&! *+-! 60#F0($(! *AU(8%-%)()&!
R(0+')(-&! R+0! (! D($I-%+&! _T($#&! +)! (-9! >S:Lb! noGK.+G! +)! (-9! >S:Eb! noGK.+Gep-5(0+G! >S:L`! #! *+!
Z(%W+$!(-!2(00+0!_1I+G!+)!(-9!>S:B`!%!+'!-A(2).(-%)()!+&)7!+'!2.0&!-A(5(-.(2%<!*+!-+&!=&2#-+&!*+!&(-.)!
R+0!(!-(!F+')!F0('9!{&!K.('!+W%&)+%W!+5%*J'2%(!*+!-A+D+2)%5%)()!K.+!Z,(Z!+&!R0#R#&(!-A+W)+'&%<!*+!-(!
%')+05+'2%<9!QL*:*&%*409!$.',)20.2!')!4)/,2*!)/!)&!$2.4g'O!N&!(!*%0O! -(!5(-#0(2%<!*+-!'#$80+!*+!
R+0&#'+&!R(0)%2%R(')&!%!-(!&+5(!&()%&D(22%<9!!

! !
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» 04. QD/0)'!)',2*,]E0G%)'!

?+&!-I'%+&!+&)0()JF%K.+&!K.+!+&!R0#R#&+'!2#$8%'+'!.'!(8#0*()F+!)+00%)#0%(-!($8!.'!(-)0+!2+')0()!
+'!+-&!F0.R&!*A+*()!%!+'!-+&!R+0&#'+&!5.-'+0(8-+&9!=-&!*#&!(8#0*()F+&!&<'!2#$R-+$+')(0%&!%!R#&+'!
-A(22+')!+'!-A(R#*+0($+')!*+!-(!2#$.'%)()!%!*+-&!R0#D+&&%#'(-&O!(%WI!2#$!+'!-(!*%D.&%<!*+!-(!
%'D#0$(2%<!&#80+!+-&!R0#F0+&&#&!*+!-+&!*%5+0&+&!%')+05+'2%#'&O!-(!)0('&R(0J'2%(!%!+-!0+'*%$+')!*+!
2#$R)+&9!

`J?J !QD/0*!)',2*,]E04*!#*24!

• "#'&)%).%0!.'(!)(.-(!*+!&(-.)!2#$.'%)70%(!*+!2%.)()!-%*+0(*(!R+-!"#$%&&%#'()!*+!,(-.)!R+0!
*+D%'%0!-+&!R0%#0%)()&!%!D+0!+-!&+F.%$+')!*+!-A+&)0()JF%(9!Y!-(!)(.-(!U%!U(!*AU(5+0!
0+R0+&+')(2%<!%')+0&+2)#0%(-O!(%WI!2#$!R+0&#'+&!*+-!)+%W%)!(&&#2%()%.!*+-&!8(00%&9!!

• "0+(0!(-&!2%'2!*%&)0%2)+&!+'!+-&!K.J!+&!2#'2+')0+'!-(!$(P#0%(!*+-&!8(00%&!*+!Z,(Z!%!6-(!*+!
8(00%&!_v#.!Z(00%&O!"%.)()!n+--(O!,(')!Y'*0+.O!,(')!3(0)I!%!m#0)(e4.%'(0*<`!.'!+&R(%!
2#$.'%)(0%!2#$R(0)%)!($8!6-(!*+!8(00%&!%!a0+8(--!(-&!8(00%&9!

`J=J !QD/0*!(L0/,)2:)/409!,)220,.20*&!

• "0+(0!.'!F0.R!$#)#0!(-&!8(00%&!R0%#0%)G()&!+'!+-&!K.J!'#!+W%&)+%W!2(R!F0.R!K.+!R.F.%!
(&&.$%0!(K.+&)(!D.'2%<!%!0+D#0\(0eU#!+'!(K.+--&!+'!+-&!K.J!P(!U%!N&9!

• 6-('%D%2(0!('.(-$+')!%!%$R-+$+')(0!-+&!%')+05+'2%#'&!(!*+&+'5#-.R(0!*A(2#0*!($8!
-A+5%*J'2%(!*+!-(!&+5(!+D+2)%5%)()9!

• =-(8#0(0!#!(2).(-%)G(0!K.('!&%F.%!'+2+&&(0%!-(!*%(F'#&%!*+!'+2+&&%)()&!%!*+-&!(2)%.&!R+0!(!-(!
&(-.)!(!2(*(!8(00%!R0%#0%)G()!2#$8%'(')!$J)#*+&!K.(')%)()%.&!%!K.(-%)()%.&!*+!$('+0(!
%')+0&+2)#0%(-!%!($8!R(0)%2%R(2%<!2#$.'%)70%(9!

• Y5(-.(0!-(!%$R-(')(2%<!*+!Z,(Z!F-#8(-$+')!('.(-$+')!%!R+0!(!2(*(&2.'(!*+!-+&!
%')+05+'2%#'&9!

• ;$R.-&(0!*+&!*+!-AY,6Z!-(!D#0$(2%<!+'!&(-.)!2#$.'%)70%(!(*0+\(*(!(!-(!2#$.'%)()!%!(!-+&!
R+0&#'+&!R0#D+&&%#'(-&!*+-&!*%5+0&#&!&+2)#0&9!

!

! !
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`JTJ !QD/0*!(L0/,)2:)/409!')E./'!)&!404&)!:0,*&!

• 60%#0%)G(0!-+&!%')+05+'2%#'&!*+!2(*(!R+0I#*+!*+-!2%2-+!5%)(-!*A(2#0*!($8!-A('7-%&%!0+(-%)G(*(!
+'!2(*(!8(00%9!!

• 6-('%D%2(0!('.(-$+')!%!%$R-+$+')(0!(!2(*(!8(00%!(-$+'h&!.'(!%')+05+'2%<!(!2(*(!+)(R(!*+-!
2%2-+!5%)(-!(!*+&+'5#-.R(0!*A(2#0*!($8!-A+5%*J'2%(!*+!-(!&+5(!+D+2)%5%)()9!

• Y5(-.(0!-+&!%')+05+'2%#'&O!%$R.-&(0!-(!D#0$(2%<!%!-A!%')+02('5%!*+!8#'+&!R072)%K.+&!&#80+!
%')+05+'2%#'&!R+0!(!-(!R0+5+'2%<!%!-(!R0#$#2%<!*+!-(!&(-.)!+'!-(!%'D7'2%(!%!-+&!D($I-%+&O!
-A(*#-+&2J'2%(O!P#5+').)O!R+0&#'+&!(*.-)+&!%!R+0&#'+&!F0('&9!

`J`J !QD/0*!(L0/,)2:)/409!'.<2)!)&'!4.&M&)4,0%'!)/!'0,%*409!#g'!()'6*:.20(*!

• 60%#0%)G(0!-+&!%')+05+'2%#'&!R+0!(-&!2#-M-+2)%.&!+'!&%).(2%<!*+&D(5#0%*(!*A(2#0*!($8!
-A('7-%&%!0+(-%)G(*(!+'!2(*(!)+00%)#0%9!!

• 6-('%D%2(0!('.(-$+')!%!%$R-+$+')(0!(!2(*(!8(00%!-+&!%')+05+'2%#'&!(!*+&+'5#-.R(0!*A(2#0*!
($8!-A+5%*J'2%(!*+!-(!&+5(!+D+2)%5%)()9!

• Y5(-.(0!-+&!%')+05+'2%#'&O!%$R.-&(0!-(!D#0$(2%<!%!-A%')+02('5%!*+!8#'+&!R072)%K.+&!&#80+!
%')+05+'2%#'&!R+0!(!-(!R0+5+'2%<!%!-(!R0#$#2%<!*+!-(!&(-.)!*+!2#-M-+2)%.&!+'!&%).(2%<!*+!
5.-'+0(8%-%)()!+'!+-&!8(00%&9!

`JaJ !QD/0*!(L0/6.2#*409H!4.#%/04*409!0!2)4)24*!

• =-(8#0(0!.'!R-(!*+!2#$.'%2(2%<9!

• ;$R-(')(0!+-!&%&)+$(!*A%'D#0$(2%<!*A(2)%.&!+'!&(-.)!c,(-.)!+'!W(0W(f9!

• "0+(0!.'!&%&)+$(!*A%'D#0$(2%<!R+0!$#'%)#0(0!+-!R0#2N&!%!+-&!0+&.-)()&!*+!-(!%$R-(')(2%<!*+!
Z,(Z!*+!$('+0(!&%&)+$7)%2(9!6.8-%2(0!.'(!$+$[0%(!('.(-!*A(5(-.(2%<!*+!-A(2)%5%)()!
0+(-%)G(*(9!!

• ;$R.-&(0!-(!0+2+02(!+'!&(-.)!2#$.'%)70%(9!

! !



:E!

!

» 05. "/,)2:)/40./'!()!'*&%,!4.#%/0,120*!

Y!Z(02+-#'(!U%!U(!%')+05+'2%#'&!*+&+'5#-.R(*+&!#!(!*+&+'5#-.R(0!*+&!*+!*%5+0&#&!*+R(0)($+')&!
*+!-AYP.')($+')!*+!Z(02+-#'(O!(%WI!2#$!*+&!*A(-)0+&!%'&)%).2%#'&!%!+')%)()&!($8!%$R(2)+!R#)+'2%(-!
&#80+!-(!&(-.)!%!(R-%2(8-+&!+'!.'!(8#0*()F+!*+!&(-.)!2#$.'%)70%(9!='!-A+&)0()JF%(!Z,(ZO!+&!D('!.'(!
$%)P('(!*+!&+)!%')+05+'2%#'&!*+!&(-.)!2#$.'%)70%(!R+0!8(00%O!+-!K.+!&%F'%D%2(!K.+!.'(!5+F(*(!+-&!>@!
8(00%&!(00%8%'!(!-(!D(&+!*A(22%<O!U%!U(.07!(-!5#-)(')!*+!:ES!%')+05+'2%#'&!+'!$(0W(9!Y!2#')%'.(2%<!
+&! *+&20%.+'! (-F.'+&! %')+05+'2%#'&! *+! &(-.)! 2#$.'%)70%(! +'! -+&! K.J! R(0)%2%R(! -AY,6Z! K.+! P(!
&X%$R.-&+'! #! +&! R#*+'! %$R.-&(0! (-&! *%5+0&#&! 8(00%&! *+! Z,(Z! &+F#'&! -+&! &+5+&! '+2+&&%)()&9! =&!
R0+5+.! ($R-%(0! (K.+&)! 2()7-+F! +'! +-&! R0#R+0&! ('h&! ($8!'#5+&! %')+05+'2%#'&! K.+! 0+&R#'F.%'! (!
'+2+&&%)()&! *+! &(-.)! +$+0F+')&! *+-&! )+00%)#0%&^! (%WIO! -A]-)%$! )0%$+&)0+! *+! >S:E! &XU('! 2#$+'\()! (!
*%&&+'h(0! '#5+&! %')+05+'2%#'&! 2#$.'%)70%+&! &#80+! )0+8(--! %! &(-.)! $+')(-! %! &#80+! R0+5+'2%<! *+-!
&#80+RJ&O!*#&!*+-&!R0#8-+$+&!R0%#0%)G()&!(!K.(&%!)#)&!+-&!8(00%&9!

"/,)2:)/40./'!*!&*!0/61/40*!

! <12")'!&1"*"&%'

!"#$"%&%'()'()*)+,#-./%&)+0'(12%34-40%0*'/%")+0%-*'/)"'%'5%&6-4)*'
60#F0($(!*+&+'5#-.R()!R+0!*#'(0!0+&R#&)(!(!-(!'+2+&&%)()!+WR0+&&(*(!-(!2#$.'%)()!%!+'!+-!2#')+W)!
*+!-A('7-%&%!*+!'+2+&&%)()&!*+-!R0#F0($(!Z,(Z9!=&!8(&(!+'!-A+5%*J'2%(!*+!-A! %$R(2)+!R#&%)%.!*+!-+&!
U(8%-%)()&!R(0+')(-&!+'!'+'&!%!'+'+&!(-!--(0F!*+!-(!&+5(!5%*(O!(%WI!2#$!+'!+-&!R(0+&9!=-!R0#F0($(!U(!
$#&)0()! -(! &+5(! +D+2)%5%)()! R+0! #0&&.2*2! &)'! N*<0&0,*,'! $*2)/,*&'H! 2)(%02! &L)',2]'! $*2)/,*&H!
*%E#)/,*2! )&! '%$.2,! '.40*&! )/! #*2)'! 0! $*2)'! 0! #0&&.2*2! &)'! 4./(%4,)'! ()&'! /)/'! 0! /)/)'!
_T($#&!+)!(-9!>S:L`9!!

7#+*)--*'/)"'*)"'.+%'5%&6-4%'*%-.(%3-)'
=-&!U78%)&!&(-.*(8-+&!(*K.%0%)&!+'!+-&!R0%$+0&!('h&!*+!5%*(!&<'!$#-)!%$R#0)(')&!R+-!8+'+&)(0!*+-&!
%'D(')&! %! -(! &+5(! 5%*(! (*.-)(9! 6+0! (%W[O! -AY,6Z! 0+(-%)G(! )(--+0&! ($8! D($I-%+&! 8(&()&! +'! -(! F.%(!
c"#'&+--&! R+0! &+0! .'(! D($I-%(! &(-.*(8-+f9! YK.+&)(! R.8-%2(2%<O! ($8! $)2'$)4,0:*! #%&,04%&,%2*&O!
+&)7!)0(*.r*(!(!E!--+'Fi+&O!N&!$#-)!5%&.(-!%!R#)!&+0!$#-)!])%-!R+0!R0#$#.0+!+')0+!-+&!D($I-%+&!.'(!
*&0#)/,*409! '*&%(*<&)H! *0BD! 4.#! &*! $214,04*! (L*4,0:0,*,! 6D'04*! )/,2)! )&'! #g'! $),0,'! 0! )&'!
*(.&)'4)/,'9!

! <12")'7-1$0")&%"'

8&49*'4'94"9'
Y2)%5%)()!DI&%2(!%!(2#$R('h($+')!R+0!2)(%02!)&!62*41'!)'4.&*29!Y2).(2%<!%')+0&+2)#0%(-!*+!
R0#$#2%<!*+!-A(2)%5%)()!DI&%2(!(!Z#'!6(&)#0!%!Z(0<!*+!n%5+0!(*0+\(*(!(!'+'&!%!'+'+&!($8!*%D%2.-)()&!
&#2%(-&!%!D0(27&!+&2#-(09!

! <12")'367-*&%'



:H!

!

7")4:)&'*%+*'4'9")4:)&'&;*'*%+*'
;')+05+'2%#'&!K.+!'+%W+'!*+!-(!'+2+&&%)()!*+!2#$R-+$+')(0!+-&!R0#F0($+&!*A+*.2(2%<!R+0!(!-(!
&(-.)!(!-A+&2#-(!&#80+!*&0#)/,*409!'*&%(*<&)!0!$2.#.409!()!&L*4,0:0,*,!6D'04*!($8!(2).(2%#'&!
&#80+!-A+')#0'!%!.'(!$(P#0!R(0)%2%R(2%<!*+!-A(-.$'()!%!*+!-+&!D($I-%+&9!"0+%W+$!&('&!&A(*0+\(!(!'+'&!
%!'+'+&!*+!ge:S!('h&!%!"0+%W+$!$N&!&('&!(-&!*A::e:>!('h&9!

"/,)2:)/40./'!*!&L*(.&)'4]/40*!

! <12")'367-*&%'
?(!3+&.0(!R0+5+.!%$R.-&(0!+-&!R0#F0($+&!*+!R0#$#2%<!*+!-(!&(-.)!(!-A+&2#-(!(-&!2+')0+&!*+!
&+2.'*70%(!*+-&!8(00%&!*+&D(5#0%)&9!='!-A(2).(-%)()O!(R0#W%$(*($+')!-(!)+02+0(!R(0)!*+-&!2+')0+&!*+!
&+2.'*70%(!*+&+'5#-.R+'!+-&!R0#F0($+&!*+!R0#$#2%<!*+!-(!&(-.)!(!-A+&2#-(!*%&&+'h()&!R+0!-AY,6Z9!
Y!$N&O!2(*(!('h!-AY,6Z!R0#$#.!-(!D#0$(2%<!*+!R0#D+&&#0()!R+0!(-!*+&+'5#-.R($+')!*A(K.+&)&!
R0#F0($+&9!Y!R(0)%0!*+!>S:E!&AU(!R0%#0%)G()!-A%'20+$+')!*+!-(!2#8+0).0(!*+-&!R0#F0($+&!(-&!8(00%&!
*+!Z,(Z9!

!8<=>39+'
60+5+'2%<!*+!-+&!Y**%2%#'&!(!,.8&)7'2%+&!(!-A=&2#-(!($8!+&R+2%(-!0+D+0J'2%(!(-!2#'&.$!*+!,*<*49!
,A(R-%2(!(!-A+&2#-(!+'!:0!*A=*.2(2%<!,+2.'*70%(!q8-%F()[0%(!_=,q`9!

7%+,4*'
60#F0($(!*+!R0#$#2%<!*+!-(!&(-.)!(!-A+&2#-(!R+0!(!-A+*.2(2%<!&#80+!+-&!2('5%&!DI&%2&O!R&%2#-[F%2&!%!
&#2%(-&! (! -(! R.8+0)()O! -(! 5(-#0(2%<! R+0&#'(-O! &L*&0#)/,*409! 0! )&'! ')%'! ,2*',.2/'! *0BD! 4.#!
$2.#.409! ()! &L*4,0:0,*,! 6D'04*! _>'! =,q`9! =-! R0#F0($(! %'2-#.! -(! R0+5+'2%<! *+-&! )0(&)#0'&!
(-%$+')(0%&O!(%WI!2#$!-(!R0#$#2%<!*+!-A(2)%5%)()!DI&%2(9!

<#3")'9%+?)*'4'/)0)*'
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